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= GENERA L= New South Wales . 


Economic activity expanded steadily throughout 1959. Labeur 
demands increased end reduced unemployment to small proportions, Records 
were attained in power,.steel, and a wide range of factory production, as 
well as in new building (especially housing) and new motor vehicle 
registrations, There were favourable trends in domestic and oversea 
trade,in capital investment, and in the banking situation reflecting 
mounting deposits in trading and savings banks, strength in stock and 
money markets and aided by increases in wool md other commodity prices 
and greater earhings and incomes generally. After the comparatively dry 
winter, good rains in spring and early summer in most parts of the State 
brought favourable rural prospects, and the“production of wool, whdat md 
dairy products this season seems likely to exceed that of recent years. 


PART I ~ EMPLOYMENT AND NON-RURAL, INDUSTRIES 


EMPLOYMENT (See also graph p. 161)4 wa 
The civil employment series excludes defence forces, rural werkers and 
women in private domestic service). 


Commonwealth Employment Service reports and factory surveys 
(see overleaf) indicate that the general upward trend in the demand for 
labour in New South Wales and Australia gotitinued in the last quarter of 
1959. Civil employment in New, South Wales roge by 6300 to 1,147,000 4n ° 
September 1959 and by 3100 to 1,500,100 in October and was then 21,500 - 
or 1.9% higher than a year earlier. The increase of recent months wag 
confined to private employment, and the proportion of Government employment 
in the total, which had risen from 23.2% in October 1955, 1956 and 1957 to 
23,6% in 1958, decreased to 23.4% in October, 1959. In recent years 
female employment has risen faster than male employment; it comprised 
276% of the total in October 1955, 27.9% in 1957 and 28.3% in 1959. 


Employnent increased between October 1958 and 1959 mainly in 
factories, finance, wholesale trade and the educational, medical and other 
professional services. Retail employment was steady ad the building and 
construction group partly regained some of the decrease of the two preceding 
years, but,as in 1958 employment declined in mining, sea and rail transport 
and in hotels, etc. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT — New South Wales 
Month Males Females | Persons 


——Governnent [Private 7 Potal 
1951 - Novenber 778,100 298,600 248 , 300 828, 4,00 1,076,700 
1994 - January ~760,100 | 281,100 |____ 246,100 | 795,100 __ | _1,041,200__ 
1958 ~ July 812, 500 314, 800 266,900 860, 4,00 1,127,300 
August - $11,000 314,600 266, 200 859, 400 1,125,600 
September 810, 300 315,100 266, 000 859, 4,00 1,125,400 
October ~ 813,000 __| _315,600_%____ 366,100 ___} 862,500 ___| _1,128,600___ 
1959 = June 819, 200 320,300 270,900 868,600 1,139,500 
July } 818,800 321, 400 270,900 869, 300 1,140,200 
August F 819,300 321-100: 270,300 870, 4,00 1,140,700 
September § 823,000 324,000 269, 900 877,100 147, 000 
October $2/,, 000 26,100 269,100 881, 000 L 150,100 


| Mining!Facto- {Building} Trans- | Financed Whole- 
October} &Quar=|ries & Cons- | port & | & Pro- jsale 
| rying struction Commin.} perty | Trade 


1997 | 28,200 |428,60% 74,900] 131,200} 44,200 $70, 400 
1958 ; 25,000 |431,60G 69,600} 132,100! 46,200 | 69,700 
1959 } 22,800 $444.70 71,500} 132,5004 43.600 +71..000 


Civil employment rose to record or near-record levels in all 
States during October. The Australian total of 2,957,100 was 64,100 or 
2.2% higher than in October 1958, as compared with increases of about 0.8% 
in each of the two preceding years. Proportionally the greatest gains in 
this and earlier periods were in Victoria ad South Australia. 


WAGE ANT) SALARY EARNERS IN CIVIL EMPLOYMENT = Australia 

October | N.S.W. | Victoria} Old. Vest A.j{ Tas, | ACTAIT || AUSTRALIA 
1957 | 1,126,600 [ 828, 800]375,100f 248,700 | 183,900{ 68,100] 21,000 1, 2,872, 200 
1958 | 1,128,600} 837,9001379,700} 250,300 } 185,400} 88,300 | 22,800 {I 2,893,000 
1959 150,100} 860,900! 384,700' 259300 t 18779004 90° 200 000_{{ 2.957.100 


Retail | Pref. & | TOTAL 
Trade Personal} Incl. 
i Others 


98,200 166,400 f1,126,600 
98,90 168,700 #1,128,600 
0 00 $1,150,100 
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A survey of larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the 
Commonwealth Statistician) shows progressive increases in employment 


from April 1959 onwards. The rise of 700 
to 226,500, which is 8,600 or 4% more than 
with a fall of 700 over the preceding year. 


in December brought the total 
in December 1958 and compares 
While some firms reduced 


their staffs seasonally during December others engaged students on a 


temporary basis. 
base metal and metal working industries. 


The principal increases"in December were in the canning, 


Over recent years expansion has 


been mainly in the steel md metal working industries, but during 1959 
gains were significant also in the chemical, food and ‘other industries! 


groups and employment began to re 
transport equipment groups. 


EMPLOYMENT IN 


1956 19 
ndustrial Grou __Dec. Dec. 

Building Materials 16, 4,00 16,200 
Basic Metals 34,300 375500 
Transport Equipm't 21,500 22,400 
Other Metal Mfr. 50,600 | 52,800 
Chemical Products 11, 500 11,900 
Clothing ,Textiles 30,900 | 30,000 
Food, Drink, Tobacco 21,700 22,000 
Other Industries  |._25,900_} 26,.000_ 
TOTAL: Men 162,500 | 166,800 

Women —295700_ 4 _51.800_ 

Persons 213,300 | 218,600 


Total,excl. Food ] 


A a ne ae ee ee 


191,600 | 196,600 | 196,100 


cover in the clothing and textile md 


ARGSR PRIVATE FACTORIES SURVEYED = Now South Wales 


19 8 = 19 9 
Nov. Oct Nov. Recs 
16,700 16,600 ; 16,600 f 16,600 
38,700 40,000 | 40,400 | 40,700 
20,600 22,000 122, 00s! 22,200 
53,000 55,200 | 55,300 $ 55,100 
12, 000 12,500 | 12,600 [ 12,600 
29,300 29,800 | 29,700 # 29,700 
21,900 22,100 | 22,300 } 22,900 
~252800 00_ {265700 | 26,800 _| 26,800 __ 
167,300 171,600 | 172,400 }173,100 
~-293700_.1_ 590 -23,300_{ __53,400_| 53,400 __ 
218,000 224,900 | 225,800 | 226,500 
196,200 _} 202,800 ! 203,500 ' 203,700 


Commonwealth Employment Service statistics for December 1959 
reflect seasonal trends but also indicate a continuance of the general 


improvement of recent months in the employment position. 


school-leavers may have accounted 


Registration of 
for most of the rise of 1000 to 21,100 in 


unplaced applicants during December, while a reduction of 1900 to 16,000 in 
the number of unfilled vacancies reflects the filling of positions for 
juniors and a general reluctance to engage new labour just before the 


holidays (excevt for holiday jobs 
receiving unemodloyment benefit in 


). Some increase in the number of persons 
December is also usual but this year both 


1959 figures of the number of unemployed registered for placement and of 
those in receint of benefit were the lowest since 1956, whilst the number of 
unfilled vacancies was the highest since 1955. 


COMMONWEALTH EMPLOYMENT SERVICE = New South Wales and A.C.T. 


‘Sa ee 


1951 1952 : 9 
August | Dec. [Dec. Nov, jDec, 

INPLACED APPLICANTS: 
ot at Work) Males 2,800 | 28,600] 15,800 115,800]18, 000 

Females |_1,500_4__7,100i 6.5001 _8,800}_9,000 
fetropeArea Persons } nae 28,600} 11, 500 }12, 900114, 000 
kest of State " 0.2224 _7,100) 10,800 (11,700 113,000 

ota " 00 00} 22,300 !24,600 |27, 000 

MPLOYED APPLICANTS | 
Seeking Job Change) | | 

Persons 00 000! 5,800} 7,200! 6,300 


NFILLED VAGANCIaS " 
ERSONS RECEIVING | 
NEMPLOYMINT BENEFIT | 


Persons . 100 


.900!_ 9,800'11,400 {10,400 


100. 9,000° 


| 
A 9,900 '11,900 | 7,900: 7,000 ' 7,400 


The increase in the labour demand in 1959 was most conspicuous 
in the metropolitan area where aggregate vacancies substantially outnumber 
unplaced applicants, whereas in the rest of the State applicants exceed 


vacancies by almost three to one. 


UNPLACED APPLICANTS. As percent. 
-of UNFILLED VACANCIES 

Metropolitan Area 

Rest of State 

ToOtad, State 


‘End _of December 


1957 1958 1 
315% 167% 264% 
227% 259% 132% 


A a5) 
PRODUCTION = New South Wales (See also graph p. 161). 


New South Wales coal production from underground mines is 
estimated to have reached the record figure of 15.23m. tons in 1959. 
Because of a continuing decline in epen cut mining the aggregate production 
of 15.66m. tons was about 1.2% below the 1958 peak of 15.85m. tons. 
Average production per working week was about 319,000 tons in 1959 and 
320,000.tons in 1958. New South Wales coal production i the immediate 
pre-war period had averaged about 10m. tons, rising to am average of lin. 
tons during the war years and of 13m. tons in the first ten years after 
the war. It .first exceeded 15m. tons in 1952 and 153m. tons in 1958. 
Record production figures were reached in 1959 on the Northern and Southern 
underground fields while the gradual decline of recent years continued in 
the output from the Western field. Open cut production, now limited to 
the Cessnock area, contributed only 3% of the total in 1959. 


Consumption figures (available up to November) indicate that 
increased use of coal for electricity generation, gas and steel making 
more than offset reduced demand from the railways and for ship bunkers; 
and that while oversea exports were not quite as high as in 1958 more 
was shipped to the Southern States. Stocks at collieries (including 
Newcastle Dyke md transit) were reduced from 955,000 tons in November 
1958 to 636,000 tons in 1959, This excludes the Commonwealth owned stock 
of about 1 mill. tons which was acquired some years ago. 


CO 7 L - OUTPUT IN NEW SOUTH WALES ~ Million tons 
| Yearly Average | ndereround 


and Year act 


1945 | 
| 


1956 


Pre-war average from Mines Department; later figures from JoirbCoal Board. 


Pig iron production in July-November was 20% higher in 1959 than 
in 1958 md steel and electricity output rose by 9% over the year to new 
‘peaks. Other factory production was also at relatively high levels, with 
the more notable increases during the year in dairy and grain foods, yarns 
and cloth, building materialsiand fittings and many types of electrical 
and engineering products. 


2A) July — November 
Production - New South Vales }_1959_| 1957 _| 1958 19 


Pig I:ren | Thousand Tons 1013 
Ingot Steel " u 1A54 
Gas Mill. therm. 53.6 


Electricity Mill, kWh 


| Twelve Months 
| ended 
September 


a 
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OVERSEA MIGRATION 

"Long Term and Permanent Movement" refers to migrants intending to reside 
for a year or more in Australia (arrivals) or abroad (departures). 

"Short Term" refers to other movements. 


Migrant arrivals in Australia (long term and wp rmanent movement) 
totalling 120,800 in the twelve months ended September 1959 were 7,100 and 
4,300 greater than in the corresponding periods of 1957-58 md 1956-57, 
respectively. After allowing for departures (which in recent years have 
been equivalent to about one third of arrivals) md for short-term movements, 
the net population gain in the 1958-59 period was 77,100 or 3,400 more than 
a year earlier. At its peak post-war migration brought net gains of over 
150,000 in 1949 and 1950, md gains exceeded 90,000 in 1951, 1952, 1955 and 
1956. The net gain in population from oversea and interstate migration in 
New South Wales of 19,900 in the twelve months ended September 1959 was 
appreciably less than in recent years. . 
OVERSEA MIGRATION MOVEMENT = Australia and New South Wales - Number of Persons 
AjUlS TOR A GOLA 


MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph p. 161). 


New motor car registrations exceeded the rate of 6000 a month 
for the first time in November 1959 (6100), end the total for the five 
months ended November 1959 was 12% higher than in 1958 and 21% higher than 
in 1957. New registrations of lorries, utilities and vans of 2360 in 
November 1959 were also comparatively high, and the July—November 1959 
figure was 18% more than in 1958. In addition, registrations of rew station 
wagons, which in some measure replace either cars or commercial vehicles, 
continue to rise, reaching the recordfigure of 1490 in November 1959; in 
the five months of 1959 these were 70% higher than in 1958. 


NEW REGISTRATIONS Monthly Average} ON REGISTER AT END OF PERIOD 


NEW SOUTH WALES | Cars Station | Lorries, Uti- pore | Lorries, Utilities,Vang 


Wagons lities, Vans incl, Station Wagons 


1957 - Jan.—June ) 511,300 251,800 
July-Nove (4,630 | 250. 1527400] 2383900 
1958 = Jan.—June | 549,900 266, 400 


July-Nov. —}267,000|_____ 274, 200_ 


1959 - Jan.-June 585,100 286,600 
2,330 


602, 200 2973 800 


.A portion of the increase in new vehicle registrations goes to 
replace old vehicles withdrawn from traffic. The total number of cars on 
the register rose at the rate of 6.2% p.a. between November 1958 end 1959, 
as against 7% to 74% in the three preceding years and over 10% in some 
earlier periods. (If station wagons were included the rates would be 
about 8.8% in 1957-58 and 8.3% in 1958-59). Total cars registered 
exceeded 600,000 for the first time in November 1959. The figure reached 
100,000 for the first time in 1926 and 200,000 in 1938. After the wartime 
decline 200,000 was again reached in August 1947. It then took three years 
and eight months to reach 300,000 (April 1951) and three years and four 
months to grow to 400,000 (August 1954); and it then took 2 years and 
seven months to reach 500,000 (March 1957) and another 31 months to attain 
600,000 (November 1959). The nunber of commercial vehicles (including 
station wagons) on the State register exceeded 100,000 for the first time 
in August 1946, 200,000 in June 1953 and approached 300,000 at the end of 
a 


e 
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PART JI_: BANKING AND FINANCE 


CENTRAL BANK, NOTE ISSUE, SHORT TERM MONEY MARKET = Australia 


Gold _and Balances Abroad held by the Central Bank rose from £411m 
at the end of 1958 to £460m. in December 1959 which is near the level of two 
years ago, International reserves were £516m. at the end ef June 1959, when 
Gold and Balances Abroad stood at about £420m. Special Accounts of the 
trading banks were increased from £250m. in Febrnuary/October 1959 to £285m. 
in December when they were £20m. higher than a year earlier. The rise in 
the nete issue, bank deposits and ether liabilities on the one hand and in 
fereign balances, securities and other assets on the other hand raised the 
total assots and liabilities of the Central Bank from £988m.: at the end of 
1958 to £1056m. in 1959 which is the highest level for some years. 


COMMONWEALTH BANK - CENTRAL BANKING BUSINESS, including Note Issue (million 


Notes on Issue | Trading Bank | Other Lia~ Gold & Gevt. & | Other 
held by - |Spegial | Other | bilities | Bal'cs! Other Se Assets 
A at Den ls | b 


Date . 
' blic! Banks otal! 2 abroad! curities 
19/12/1956 | 362; 59} AA | 270 24 | 197 325.1 557 35 
1/ 172958 | 3621 59 421 | 340 92) 215 4151 523 21 
31/12/3958 | 378 | 58] 436 | 265 | 33 | 226 £197) 545. 1 20 
| 3042/1959 _| | 285 __| 9 | 460 | 29 


(a). Excluding capital and reserve funds. (b). Excluding coins and bills held. 


Authorised Money Market dealers' reports shew a rise in loans 
accepted and outstanding from*about £50m. in June/July 1959 to £75m. in 
Nevember md the first half of December with a subsequent decline to 73m. 
at the end of the year. Figures for October 1959 suggest that the trading 
banks have provided nearly one half of the funds. Interest rates for call 
meney eased from 3% in June to 2% tn tos uitdle «7 1. -ember, while the 
fixed period rate declined from 3.4% to 33%. 


SHORT TERM MONEY MARKET = LOANS ACCBPE#3. *. Ges STATDING = Australia 


LOANS ACCEPTED & OUISTANDING 4 RANGE OF RATS 


2 o- 


1959-June 
~Octe 725 2.63% © 3.19% 
-Nov. 1563 2650% | 3.19% 
-DEC. | 2.50% 


The rise of £14.5m. to £410.5m. in the Australian note issue in 
the year ended November 1959 was greater than in the three preceding years 
when it averaged £7.5m. The seasonal Christmas expansion increased from 
£48m. in 1956 to £50m. in 1957, £55m. in 1958 and £56m. in 1959. This can 
be taken as a general indication of buyoancy in Christmas spending but is not 
a very precise measure as some of the additimal issue is held as reserve by 
the banks. By the end of December 1959 the note issue had been reduced to 
£449.5m. and was then £13.5m. more than at the end of 1958, 


ASU. S Tok A Et AN ONCO 7 Bo 1S Sue 


End of 


Nevember Seasenal Rise December Peak of December 
Emillion <million Emillion . Emillien 
51.5 5.8 ey es} 56.8 
353.8 40.0 393.8 383.8 
31309 42.5 416,0 404.0 
384.5 48.0 43205 423.5 
391.1 50.0 441.1 421.1 
Fie a Hoyle 436.0 
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SAVINGS BANK DEPOSITS = New South Wales and Australia 


The growth of savings deposits has been accelerating in 
recent months. In New South Wales the total of £513.6m. at the end of 
November 1959 was £50.9me or 11% more than in November 1958, contrasting 
with additions of only £30.8m. (or 8%) and £26.5m. (or 6%) in the years 
ended November 1957 and 1958, respectively. In Australia deposits 
increased by £128.2m. or 916% to £1461.2m. in the twelve months endod 
November 1959. The private savings banks continued to attract the 
greater part of the new savings in New South Wales and they held nearly 
a quarter of the State total 5 one sixth of the Commonwealth total) 
in November 1959. Latterly Commonwealth Savings Bank deposits have been 
increasing substantially aftersone years of little growth. 


SAVINGS BANK D=POSITS ~ New South Wales end Australia - £ million 
} NEW SOUTH WALES ! 4 RALLA 


C'wealth! Private; A111 Clwealth | State Private 
Menth Savings | Savings| Savings . Savings Savings Savings 
| Bank Banks | Banks | Banks Banks Banks 
| Denasi at and of Month 
Nove-1957| 366.0 | 70.2 | 436.2 | 7254 | 408.4 | 135 | 1268.3 
Oct. 1958 3703 | 89.0 | 459.3 {| 737.1 418.6 169.3 | 1325.0 
Nov. 371 | 91.6 162.7 | 738.6 420.5 |_173.9 | 1333.0 
pea ee eee ane! —— 
Sept. 1959 388.1 | 117.2 | 505.3 |. 774.5 441.9 222.9 1439.3 
Oct. 390.9 119.8 | 510.7 | 780.3 Lh o8 228.5 | 1453.6 
Nov. 91.6 | 122.0 13.6 81.6 | 44.6.6 233.0 _| 61,2 
INCREASE — NOVEMB=R TO NOVEMBER 
1955-56] | foe 1128 9.7 Slel g2.0 
1956-57} 30.8 | 13.0 10.8 roy | 77.2 
1957-58 26.5 | 2 Il | 39h | Ska? 
9 0.9 0 6 9 : 3 


LIFE ASSURANCE = New South Wales 


New life assurance business in New South Wales has continued to 
expand. The sum assured on new policies reached the record total of £56m. in 
September quarter 1959 or 18% more than for this period of 1958. The number 
of new ordinary policies issued in September quarter declined from 34,700 
in 1957 to 32,000 in 1958 and recovered to 35,300 in 1959, but the number 
and value of industrial policies has continued to fall. The amount of £9.5m. 
granted in the quarter as new loans, mostly on the security of mortgages, was 
also comparatively high. 


LIFE ASSURANCE - NEW BUSINESS IN NEW SOUTH WALES 


Period 
1000 '(000__|__£mill, mill, __| emi) 
Year 1956-57 | 109.0 129.1 85.0 | 13.5 2226 25 el | 
QO 1957-58 H 115.9 ; 140.3 $5.0 13.8 L5LeL 2he2 
1958-59 | 111.2 160.8 719.8 1362 174.0 34.5 
Sept. Quarter | 
1958 32.0 43.1 27.0 43 L474 8.3 
1959 | 3503 52.0 230th 3.9 5509 9.5 H 
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RETAIL SALZS = New South Wales & Australia 


Preliminary figures indicate that the value of retail sales in 
New South Wales and most of the other States increased more than usual 
between the June and September quarters of 1959. The New South Wales total 
(excluding the motor group) of £244.8m. in September quarter was 5.9% higher 
this than last year, aS compared with increases of 0.9% and 3.7% for March 
and June quarters over those quarters of 1958. . The Australian total of 
£621.1m. in September quarter 1959 represented a year to year increase of 
6.1%, as compared with increases of 2.9% and 5.2% for the March and June 
quarters. Australian sales of motor vehicles, parts and petrol, estimated 
at £200.1m. in September quarter were 11.7% higher than last year which was 
about twice the rate of increase of the first half of 1959. 


' RETAIL SALES = New South Wales and Australia 
| Value of Sales t Increase over Corresponding 
| elena | Quarter of Previous Year 
art | March | June |. Sept. | December | March: June! Sept, : cember 
RETAIL SALES (Sxcl.Motor Vehicles) NEW SOUTH WALES 
| 1957 | [208.5 [ 220.7 | 221.9 | 258.5 | 3.26 | 2.8%) 4.08 | 6.4% 
1958 | 223.3 | 229.1 | 23162 | 267-4 761%  368%| 42% | ‘3.4% 
1959 | 225.2 | 237.6 | 2Ahe8 0.9% _: 3.7%: Kea 
| RETAIL SAL2S (Excl,Motor Vehicles) AUSTRALIA 
1957 | 535.2 | 559.1 | 55764 | 647.5 | haze | 3.98 3.8% ay 
1958 560.1 578.9 | 585.2 673 3 | Sle | 3.5% 5.0% 40% 
1959 eayley 608.8 | 621.1 1 2.9% ! 5,2%| 6.1% 
| SAL™S OF MOTOR VSHICLES Etc, AUSTRALIA 
| 3.5% 25 8% 
| | 3% 5 1% 
! 


All figures subject to revision; September quarter 1959 preliminary only. 


RETAIL TRADE = Large Sydney Stores 


The value of retail turnovers in large Sydney stores in October was 
3% less in 1959 than in 1958 but in November it was 6% greater than a year 
earlier. This partly reflects an opposite movement between 1958 and 1957 but 
could indicate some recovery from the relatively slack trading earlier in the 
year. Turnovers in the eleven months ended November 1959 were about the same 
as in that period of 1958, and the value of stocks showed practically no change 
during the year. 


LARGE SYDNEY STORES - C 
Vv f le 
|__1959__ | 


ARED WITH PREVIOUS YEAR 


HANGES | COMP 
s 


farch Quarter 
June Quarter 
Sept. Quarter 
October 
November 
BLEVEN MONTHS 


SYDNEY STOCK EXCHANGE 


: After easing early in November 1959 Sydney share prices steadied 
later in the month, began to rise again toward the end of December, and 
reached new peaks in the first half of January 1960. 


SYDNEY STOCK EXCHAN GE 15/11/1959 30/11/1959 15/ 2/1959 «24/12/1959 14/2/1960 


al 
INDUSTRIAL SHARES INDEX 308.8 316.4 316.6 323 61 341.7 


The monthly share price series for December 1959 did not quite 
regain the October level but compared with December 1958 showed the following 
increases: manufacturing 31%, retail 45%, pastoral 46%, insurance 40%, 
aggregate series 38%. : 

INDEX OF SHARE PRICHSS — SYDNEY - YSAR 1948 to 1950 = 100 
| Manufacturing | Retail! Pastoral Insurance| 75 Companies; 34 Active 


& Distributing | ak Companies | inc. Other Shares 
| 1939 Oct. 185 164, 185 250 | 183 | 128 
ae eee ee ee ae 183 


i 
——-=- 
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COMPANY REGISTRATIONS = New South Wales 


The number of new company registrations in New South Wales during 
1959 was relatively high and their value (public md proprietary companies 
combined) reached the record figure of £231m. or 43% more than in 1958. 
Capital increases involving £120m. in 1959 were also a record. 


The number of local commnies operating in the State rose from 
30,082 at the end of 1957 and 34,170 at the end of 1958 to 39,047 in 1959 


which is nearly four times the pre-war figure. The 1959 total included 
1475 public companies, 36,818 proprietary companies, 720 limited hy 
guarantee and 34 no-liability companies. In additio 3117 companies with 
original registrations in other States or oversea were registered in New 
South Wales. 


s N.S.W COMPANI2ZS OP 


|_ REGISTRATIONS OF LIMITED COMPANIES IN N.S.W. | Local Coys 
Capital , ATING IN N.S.W. 


! 


' 
| 
| Year | Nie w Rie gd a tira tid on 6 10 


Ended | Public | Pro a ‘Foreign Increases | AT EN) OF Y#AR 
[December | Compan-! Nominal! Com Nominal j . | Cormman~ Nominal } eee aerne 
| ies | Gapital| ten | Capital | CmPtes| aos | capstan voce) | Someta 
| Now | £mil No, | emi. ] fmill. No. | No 
CLE ite icy areas ee ee a ee ee | 99 6.0 , 8,639 1,123 

( eO5d | oy 3208 me 7ioee) 02 +7 an, 92 | 512 |103.6 (16,537, 1,703 

| 1956 | 39 41.5 13,108 | 985 | 71 | hor | 109.5 126,863, 2,281 
| 1957 | 27 114.8 | 3,697 | 120.0 | 239 «| 367 80.6 30.082 2,511 
| 195e | 41 132.2 | 4,940 1 129.1 || 319 | 277 | 90.4 34,170; 2,828 
e959 5068 176.6 | 315 | 422 1139.7 | 39,077!) 3.017 


XZ Companies with original registration outside of N.S.W. 
XX Excluding small number of no~liability and limited by guarantee companies. 


COMMONWEALTH ACCOUNTS 


Commonwealth tax collections rose from £394m. in July-December 
1957 to £406m. ih 1958 and £430m. in 1959. Income tax receipts of £148m. 
in the 1959 period were £5m. higher than in 1958. For the full year the 
budget provides for an increase of £56m. (to £664m.) but as the major part 
of the tax is collected in the last quarter progress figures give little 
indication of the year's results. Collection of other taxes rose by £19m. 
to £281m. which is well in excess of the anticipated increase of £34m. (to 
£541m.) for the full year. Total revenue for the six months rose by £33m. 
to £515m., md expenditure by £53m. to £670m. in 1959; the budget provides 
for an increase’of £89m. (to £1392m.) for the full year 1959-60. Appreciable 
rises in expenditure occurred in the 1959 period for pensions, state tax 
reimbursements, defence and capital works. 


fn 954 Pues tang 
‘ ! COMMONWEALTH GOVSRNMENT ACCOUNTS - million 


Revenue Item 


Customs 2 
Excise States:Tax Reimburs. 76.0 97.8 
Sales Tax Other 34-3 36.9 
Income Tax Defence 78.3 9405 
Pay Roll Tax | War & Repatriation(2)! 40.6 455 
Estate Duty 6. Subsidies & Bounties 6.7 | 8.0 8.0 
Other Taxes ~l | Capital Works 58.6 70.0 
Total Taxation “429.8 | Debt Charges S769 39.2 
P.M.G.,Radio, TV. P.M.G., Radio, TV. 53.2 59.2 
_Other Revenue |_ Other Expenditure 60.6 | 68.6 
TOTAL REVANUS TOTAL EXPENDITURE 564-5 _! 0.2 


Self-balancing items excluded. (1) Actual expenditure from Natimal 
Welfare Fund. (2) Including debits to Loan funds of £2,.5m. in 1957, £2.3m. 
in 1958 and £3.4m. in 1959. 


The seasonal rise in the Australian Treasury bill issue from 
£133m. in May 1959 to £239m. in September and £299m. in December was 
greater than usual and the December total was the highest for thirteen 
years. In additim £23m. of the recently introduced Seasonal Treasury 
Notes were on issue at the end of 1959. 


TREASURY BILLS (£m.) ~ March May July September November Decembe 
1956 280 180 ts) 210 20 270 
1957 260 147 139 185 228 251 
1958 241 134 ee 195 20 282 
1959 239 133 169 239 29 299 
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PART III: RURAL INDUSTRIES 


THE SEASON = Now South Wales (See also graph pe 160). 


Most of the State benefited from substantial rainfall in Docember 
1959 but in the South Western Slopes, Riverina and Western districts, falls 
were less than one inch. 


Seasonal conditions throughout 1959, as in 1958, were generally 
favourable for the rural‘ industries. Abundant rainfall in the first four 
months of the year was followed by comparatively dry weather during the winter 
but good falls during the spring restored the position in most districts. 

At the end of the year only the far Western and some South Western areas 
needed rain urgently. 


There were no major floods or bushfires. Stock and pastures 
remained in very good condition during the year and pastoral, agricultural 
and dairying production was at a high level. 


RAINFALL INDEX — Now South Wales "Normal Rainfal 1" ~ 100 for each period 
Districts —- N: Northern, C: Central, S: Southern, W: Western 


Sheep Districts Coastal Dairying Districts 
[ W Itotal| N | Cl S | Total | N Pit Seas ea 
1959 | 

| January | 170 | 166 57| 164 
February | 235 | 277 299 | aod 
March WaAT 223 2351 226 


April | 112/205 | 150] 191 
65| 27 | 38] 38 

june =| 26. | 79 | 96) 25 
| 134 }231 | 87] 780 


| 
| 
| 
E 
| 


Sept. 88 | 42 88); 51 
October 116 | 161 218} 226 
November | 159 | 94 108; 15 
December |! 160 } 79 82! 28 


Deacon y NG 


Dairying districts are snjoying a good season, and milk sutput 
of 147m. gall. in July-November 1959 was 15% more than last year and the 
highest for the period since the war. Most of the additional output in . 
the five months went into butter factories. 


WHOLEMILK - PRODUCTION AND USE - NEW SOUTH WALES 
MILK BOARD! PROCESSED; OTHER | WHOLSMILK | 
BUTTER | CHEESE ; DELIVERIES | MILK ___USES 


Year | | i | 
1956-57! 6 162 | 9 | 16 | 15 La | 306 
1957-58: 67 «| 1h | 9 | 77 | 15 | ne; 
1958-59Prel. 85 _| 180 80 ae 0 
July—November | ' { 
| 1957. | 5 53.7 3.6 | 32.1! 60 | 18.2 123.7 | 
| 1958 | 30 5.0 | Ae | 33.0 | 702 18.4 | ee 
959 9 a ] P| ss ‘ §,0 146.9 
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WOOL (See also graph pe 160). 


Deliveries of 1.30m. bales of wool into the Sydney, Newcastle and 
Goulburn stores during July-December 1959 were 90,000 bales more than in 
1958 and near the record figure of 1956. Deliveries in the first six months 
usually represent between 75% and 80% of. the season's clip. Good clearances 
were made at auction, and unsold stocks of 522,000 bales at the end of the 
year were a little less in 1959 than in 1958 and 1956. The average price 
realised per lb. of greasy wool at the August—December sales rose by 23%, 
from 48d. in 1958 to 58d. in 1959, and,with the quantity sold in the 1959 
period 17% higher, proceeds increased from £42m. to £61m. In the six months 
of 1956 and 1957 when prices were higher proceeds were £76m. and £63mn. 
respectively. 


RECEIPTS AND DISPGAL OF WOOL = Ne 


Q 
Carry~over from June 
RECEIPTS, July-December 09 
Total 

DISPOSALS, July=Decoriber 
BALANCE IN STORE at 
end of Docenbor: 

Value fe) 
July to December 


Demand quickened at the wool sales held in December 1959, and the 
average price of 58d. per lb. of greasy wool (New South Wales full-clip basis) 
compared with 56d. in November was the highest since the opening sdes of the 
current season, 33% more than in December 1958, ari only 1d. less than at the 
end ef 1957. . 


WOOL PRICE = N.S.W. = Pence per lb. greasy - (Average Price that would 
be realised if whole clip were sold at price level of month shown ) 


SEASON 
Fisss-56 ) 67.0 Nl 61.6. 
1956-57 pa 79.0 80.5 
1957-58 62.8 
1958-59 
al -—60 


Wool price details shown below (from Australian Wool Bureau 
summaries) indicate a fairly uniform decline and recovery for the various 
types during the current season. 


Week ended 


20/12/1957 
19/12/1958 
28/ 8/1959 
27/11/1959 


The quantity of wool exported from Australig in the first three 
months of the current selling season (September-November 1959) was comparatively 
heavy. Average prices in the period rose from about 50d. per lb. greasy in 
1958 te 61d. in 1959, and the export value increased from £73m. to £98n. 

This, however, was less than in 1957 or 1956 when higher prices prevailed. 

Less wool was shipped to the United Kingdom in the three months of 1959 

but appreciably more was shipped to Japan and continental Europe. Asa 
properticn of the value for the three months of 1959 (1958 shown in brackets) 21% 
29%)went to the United Kingdom, 22% (21%) to Japan, 19% (21%) to France and 
Belgium, 15% (12%) to Italy and Western Germany, 6% (3%) to Eastern Europe, 

33% (3%) to the United States and 4% (3%) to Ghina. (See table overleaf). 


4iit 


WOOL EXPORTS : AUSTRALIA : FIRST QUARTER OF SELLING SEASON 


iree months 1954_' 1956 | 1957 | 1958 
2d November Million lbs. as in grease £ 
98 | 109 88 106 
49 69 | (8. SL 
25 29 spk 35 
29 32 | 44 24 
20 25 26 19 
5 10 | 17 9 
18 56 5071) 65 
18 13 12 | 15 
19 26 


Z Incl. scoured wool, tops etc. converted at 
rate of 1 to 2 into greasy wool. 


oa ae ce ee 
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1954 | 1956119571195 1959 
Value in £ millio | 
30 34]. 27: z 
15 zal ea 
6 Wo tl é 
9 10i wl 5 
é " 8 2 
2 4 7 3 5 
7 20] 20] 19 24 
Gil ee ua] 

i 1 

36 | 1251 120! 
Average ce per Ib, grea | 
4) 76d, 50d} 61d. 
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